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*Eric Zhang & Associates LLP hereby acknowledges and agrees that there are no
conditions of confidentiality associated with the tax content described herein. This
slide set does not constitute an opinion of Eric Zhang & Associates LLP . Thus, the

» €6 » (23

use of the terms “is”, “will”, “should” or similar terms are not meant to convey an
opinion on the tax consequences of a strategy in any given situation. The
appropriate opinion level with respect to a transaction must be determined based
on the facts and circumstances of an actual implementation, and after compliance

with the internal control procedures of Eric Zhang & Associates LLP .

*Any tax advice included in this written communication was not intended or written
to be used, and it cannot be used by the taxpayer, for the purpose of avoiding any
penalties that may be imposed on the taxpayer by any governmental taxing
authority or agency.

o
EEBKE ST ITEA SRS
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Disclaimer

*These materials and the information contained herein are provided by Eric Zhang & Associates
LLP and are intended to provide general information on a particular subject or subjects and are not
an exhaustive treatment of such subject(s). Accordingly, the information in these materials is not
intended to constitute accounting, tax, legal, investment, consulting, or other professional advice or
services.

*The information is not intended to be relied upon as the sole basis for any decision which may
affect you or your business. Before making any decision or taking any action that might affect your
personal finances or business, you should consult a qualified professional adviser.

*These materials and the information contained therein are provided as is, and Eric Zhang &
Associates LLP makes no express or implied representations or warranties regarding these
materials or the information contained therein. Without limiting the foregoing, Eric Zhang &
Associates LLP does not warrant that the materials or information contained therein will be error-
free or will meet any particular criteria of performance or quality. Ervic Zhang & Associates LLP
expressly disclaims all implied warranties, including, without limitation, warranties of
merchantability, title, fitness for a particular purpose, noninfringement, compatibility, security, and
accuracy.

*Your use of these materials and information contained therein is at your own risk, and you assume
full responsibility and risk of loss resulting from the use thereof. Evic Zhang & Associates LLP will
not be liable for any special, indirect, incidental, consequential, or punitive damages or any other
damages whatsoever, whether in an action of contract, statute, tort (including, without limitation,
negligence), or otherwise, relating to the use of these materials or the information contained
therein.

[f any of the foregoing is not fully enforceable for any reason, the remainder shall nonetheless
continue to apply.

o
EEBKESITITEA SRS

© ERIC ZHANG & ASSOCIATES LLP 2020
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PER: SBA FAQ #44 ISSUED DATE 5/5/2020

0 44. Question: How do SBA” s affiliation rules at 13 C.F.R. 121.301(f) apply with regard to counting the employees of

foreign and U.S. atfiliates?

O Answer: For purposes of the PPP” s 500 or fewer employee size standard, an applicant must count all of its employees and the

employees of its U.S and foreign affiliates, absent a waiver of or an exception to the affiliation rules. 13 C.F.R. 121.301(f)(0).

Business concerns seeking to qualify as a “small business concern” under section 3 of the Small Business Act (15 U.S.C. 632)

on the basis of the employee-based size standard must do the same.

8 May 2020 10
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PER: SBA FAQ #39 ISSUED DATE 4/29/2020

0 Question: Will SBA review individual PPP loan files?

O Answer: Yes. In FAQ #31, SBA reminded all borrowers of an important certification required to obtain a PPP loan. To

turther ensure PPP loans are limited to eligible borrowers in need, the SBA has decided, in consultation with the Department

of the Treasury, that it will review all loans in excess of $2 million, in addition to other loans as approptiate, following the
lender” s submission of the borrower’ s loan forgiveness application. Additional guidance implementing this procedure will

be forthcoming.

8 May 2020 13
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PER: SBA FAQ #43 ISSUED DATE 5/5/2020

d Question: FAQ #31 reminded botrrowers to review carefully the required certification on the Borrower Application
Form that “current economic uncertainty makes this loan request necessary to support the ongoing operations of
the Applicant.” SBA guidance and regulations provide that any borrower who applied for a PPP loan prior to
April 24, 2020 and repays the loan in full by May 7, 2020 will be deemed by SBA to have made the required
certification in good faith. Is it possible for a borrower to obtain an extension of the May 7, 2020 repayment date?

O Answer: SBA is extending the repayment date for this safe harbor to May 14, 2020. Borrowers do not need to apply for this
extension. This extension will be promptly implemented through a revision to the SBA” s interim final rule providing the

safe harbor. SBA intends to provide additional guidance on how it will review the certification prior to May 14, 2020.

8 May 2020 15
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PPPREABE W IEEFR

2. AFHER LR A THWE 4 (full-time equivalent - FTE)
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PER: SBA FAQ #40 ISSUED DATE 5/3/2020

O Question: Will a borrower” s PPP loan forgiveness amount (pursuant to section 1106 of the CARES Act and SBA” s

implementing rules and guidance) be reduced if the borrower laid off an employee, offered to rehire the same employee, but the

employee declined the offer?

Q

8 May 2020

Answer: No. As an exercise of the Administrator’ s and the Secretary’ s authority under Section 1106(d)(6) of the CARES
Act to prescribe regulations granting de minimis exemptions from the Act’ s limits on loan forgiveness, SBA and Treasury
intend to issue an interim final rule excluding laid-off employees whom the borrower offered to rehire (for the same
salary/wages and same number of hours) from the CARES Act’ s loan forgiveness reduction calculation. The intetim final
rule will specify that, to qualify for this exception, the borrower must have made a good faith, written offer of rehire, and the
employee” s rejection of that offer must be documented by the borrower. Employees and employers should be aware that

employees who reject offers of re-employment may forfeit eligibility for continued unemployment compensation.

2
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¥ &R KA E (04/09/2020 4 47)

FEDERAL RESERVE MAIN STREET LENDING PROGRAM
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T ERZTE #E (04/30/2020 E 3#7)

FEDERAL RESERVE MAIN STREET LENDING PROGRAM
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T ERZTE #E (04/30/2020 E 3#7)

FEDERAL RESERVE MAIN STREET LENDING PROGRAM
St A — Eligible Borrower
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FEDERAL RESERVE MAIN STREET LENDING PROGRAM
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FEDERAL RESERVE MAIN STREET LENDING PROGRAM
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EMPLOYEE RETENTION CREDIT
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EMPLOYEE RETENTION CREDIT
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TAX CREDITS FOR QUALIFIED PAID FAMILY LEAVE AND PAID SICK LEAVE WAGES
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TAX CREDITS FOR QUALIFIED PAID FAMILY LEAVE AND PAID SICK LEAVE WAGES
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CARES ACT % ¥ & Bl
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" AT HE R K B4 (Pandemic Unemployment Assistance, PUA)

" AT & #ME 4 (Federal Pandemic Unemployment Compensation, FPUC)

" WATERFE AKX VA E4 ( Pandemic Emergency Unemployment Compensation, PEUC )
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QAT R R L Lt By 4 (Pandemic Unemployment Assistance, PUA)
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CARES ACT % ¥ & Bl

QAT m E a2k A4 ( Pandemic Emergency Unemployment Compensation, PEUC )

" PUCTH H &t U EF XL AMEAPUA R T, MEFERFEMAETENR T, AEEHWERL

@ Z 4, 202044 A # I B BN 600 4 5 B, F 2202047 A 31 H

8 May 2020 40



CARES ACT % ¥ & Bl

LR A8 X TR 0 Bk A0 0k 4, 3X S8 A 4y &M 2 22

Q5% & T A9 A oy kb AME 4, BOH G M R ANz e B BUFAE %, Fie b oA 4N A oy A
JE 600 5 4 % ik
Q /i HPUA—2 1
o HrE1: 202042 F2H 320203 F 28 H , & F167% 4
« WrEE2: 202043 F29 H $|2020457 A 25H , 167X 4 L& E00% 4, &HE767%4

o WNEE3: M20204E7 A 26 B B|20204E12 F 26 H , & JH167£4

8 May 2020 41



T — B Bo Hr &k i oA




T — B B 3 &k & R AT
0O B 37 5 3

QB 77 i 4 A A B 4

Q136 i 25 4 DA R 36 5 08 0 42 2

A% —FANTHA

8 May 2020

43



XEBKSSIHMIASERSF (Eric Zhang & Associates LLP) 2EE=HHIR R ARILE
SRSz —, EINNKEZIERIBE=EDAE, SHT/RE. TWhFiE
g, FIFEIESLESX, ARERASRITXINMREDRE.

HEEZ R, ATEFIRSER, SO THhEILR. L. §5. M.
RYICRE, 2020528 NaRsz 7 B4tRRA,

#KERiHF (Eric Zhang, CPA) BAtELARIHN=2019-2020FEE!
R, EERBSIHIEREESAEREHKA, IMNEMSIIE, EEERRE
EERSSIN, EEEMEIThE N AIERID.

gIRS kA

NN

Our Team

EZFMANTENBR T SHRNTEESRNUHR T, Hif—
FRTEGEEFMSUHN. EfEiEMiss iR ICPAEILN
BEY. SSAMRENAEEERNASIHINSESAIESE, BE+
B PEMBEA RIS KARZIEEPA,




B %

S

« RERFSNL
* REVEEENL
« BRI AT
« EEATIRRE

Bt

AR RS RERE RS

-

- 21t USHTEMZRFERE
« RERICKK

SR HE

« EETEWEHSRIEEE
* TARRBRS AR EE
« RroHEIRSS
- RERFERS




|
ZHEIREL T

XEDREDH
« Tk AZE: 18725 E. Gale Ave. #250
« City of Industry, CA 91748 « (626) 581-2266
o IREBPAE: 740 Roosevelt #200
* [rvine, CA 92620 « (949) 387-3288
- DEEEBMDAZE: 600 N. Rosemead Blvd. #100
» Pasadena, CA 91107 « (626) 510-6560
- |HEWHAE: 920 Hillview Ct, Unit 180
* Milpitas, CA 95035 « (408) 435-8828
- TEIEDAZE: 14925 SE Allen Rd, Ste 103B «
Bellevue, WA 98006 « Phone (425) 278-6777
.« {RERRIPAZEE: 10333 Harwin Dr., #638,
Houston, TX 77036 « Phone (832) 485-7575

- 1bE FHREDHFR 50 S. Fb OB S116 « 18519192378 « 18610145759

- ki KFPXKTI10188. 2 KE2466 » 13621667286

- Rl EEXEL=RE8E IiEAEEEBeeplus 20422 18628340589 « 13827406260
- HiER: SBTIKETIRE 9 S ERBAHOEF 18 £ » 18628340589

. BE HEXER=IE 234 2. S50 8 2 - 18618325087
e &ait: St ENXENKERE7ESE16101 AR5 78E5772%= 886-2-8729-9597 « 886-2-8729-9598



NI DN

Our Team

EEBKESTIMEA SRS FEFFESRE=EE T ER 9
3. MFItEAFIEWRES RIS, HS. &t
MEEIRSS.

- IRIBi A ERILE
http://www.ezacpa.com




o
EEBKESITITEA SRS

© ERIC ZHANG & ASSOCIATES LLP 2020



